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j YL and: Credif, 
ITRATIONALLY EXPLAINED#-: 


J Is neceflary the Rents ſecuring ſhould be much greater, and for a longer time: 

; than the Renr fecured ; that ſo the Credit raiſed thereupon, may be certainly 

Anſwered : Therefore One hundred and fifty Pound per Annum, for One hui 

red and fifty Years, which amounts in that time to Twenty two thouſand five bun: 

Bred Pounds, is required to tecure Ten thouſand Pound charged thereupon. . 

my The great Advantage hereby accruing to the Subſcriber, is not the only Reaſon 
ey Eltaces are propoled to be engaged herein for ſolong a Term, and fo greata Sury 

t likewife thatthere may be aſufficient Joynt-Stock ſetled;to make good;(for want of 


Regilter ) Defective Titles, if any ſuch ſhould be engaged , Which can be no ways 


le provided :gainſt, and alſo to rn the Fund : And it will certainly be auch. 


| . IC arrnh ! \ hanſfandA Papal; : 

Here Shs On a EY Bae Nog _— Hou Cf BE Ie lor at 1 II years enc ) Than- 
#8 have bur Two thouſand Pound current ſo long, without being loſt : And further, for 
1: ſo good a Deſign may not be hazarded, much lets loſt, for want of a ſufficient 

1pport. | NR. 

I The firſt payment of the Annual Rent 1s not to be made, till after the Freeholders 
all have received the Third Payment in Bills of Credit, at the end of the ſecond year; 
that he will be poſſeſſed of above the full value of his Eſtare, according to the pre= 
at Rates of Purchaſe, befgre he can be one Farthing our of Pocket. _ | 
The Thouſand Pound paid down at firſt into this Office by the Freeholders in Ster< 

F 2 Money, is neither lent, given, advanced, nor loſt, only Exehanged into Bills of 
edit, which are Money of another Species, or another meaſure of Trade, as chang- 

wal Gold into Silver, & vice verſa, and fo no lofs thereby, being paid'into the Joynt= © * 
R k, and imployed to help the Circulation of the Bills. | Beſides which Thouſand' 
und, the Subſcribing Frecholders will receive Five thouſand Pound, as propoſed, in 

"aYn{ideration of ſetling his Eſtate to anſwer this Credit, and Three thouſafd Pound 
ore including the Thouſand Pound paid in Money, fora Joynt-Stock , which toge- 
er will trebly exceed the Value of his Eſtate, according to common Computation, 

14 Theſe Bills or Tickets of Credit, are propoſed to be delivered gradually, at ſeveral 
a ſucceſſive times, to the Freeholder, tor the following Reaſons, {tho* many more 
aoht, if neceflary, be offered) vizt. Firſt, Becauſe if they were to be paid all at once; 

Mere might poſſibly be ſuch a Glut of Credit, that other Commodities could not keep 

"Pe, and increate proportionably therewith, which might be a loſs to private Perſons; 
ago none tothe Pnblick, unleſs by exceſſive raiſing the Price of Foreign Commodities; 

T Buyers will always multiply in proportion with Money ; and plenty of this current 

kef<dit ({uperiour ia Uſe and Value to other Money) will give Tradeſmen a we 


: A pro! 


(2) ” AF 
profpe& of good Markets; and they will then, as they do now, alwavs provid) \ 
Goods ſufficient to anſwer the Number of their Chapmen ; which Froportion, witl 
out a Law, regulares Market-Prices. And this further Reaton may be added, Th, 
hereby Perſons, who may have prier Engagements, and for want of notice Cid n; 
timely enter their Claim, may {till find their full fatisfaction'out of what remains, 

The Joynt-Stock was not deſigned only to increaſe Trade, tho? that 1s a very g 
- Conſideration, but alſo to ftrengthen the Fund, and to remain a Security liable ro mulf 
goodall Loſſes by bad Titles ; and therefore *tis ſubmitted to the Controll of the Di 
rs, to prevent loſs by too apparent hazards, and from being imbezled. 
— "The Joynt-Stock, like others, will be managed by fuch Governours as the Subſy: 
bers ſhall Annually chooſe, (but ſtill under the Controll already mentioned) and th 
{hall have ſuch Allowances out of a Moyety of the Profits, as the Subſcribers 
' judge reaſonable, and appoint. : : 
If this Joynt-Stock produceth more profit to the Freeho!der, than he 1s hereby obF 
ged to pay Annually (as inall probability it will ) then the Eftare letled as atoreſaid i 
One lundred and fifty years, becomes onely a Collateral Security, and pays nothing, | 
Toavoid the danger of Loſs to the Publick, as well as to themſelves and all orhes 
concerned, which ail former Banks, as well as Bankers, are ſubject to, by lodging tis 
Truſtand Power of deceiving the Nation, and the Management and Profits, 1 ti 
fame hands, they are by this Conſtitution divided ; For the Trutt is wholly commit 
to known impartial Dire&ors of Publick CharaGter, and the Profits (it any after ti 
defraying all Expences) remains to the Undertakers: So that the Directors, if notbrif 
led by their Honour and Conſciences, are nor under the leaſt Teinptation from th# 
Intereſt, to break their Truſt, by ifſuing forth more Credit than they have Fund tous 
{wer : And the Undertakers, tho? their Inclinations were never fo {trong to purls 
their ſeeming Intereſt to the hazard of the Publick Loſs, have not the leaſt Poury 
which all other Banks and Bankers have, tho? their Prudence and Honeſty may forh 


their uſing it. Whence this Conſtitution may by theſe great and certain Checks, i 
pronounced exempt from any Damage to the Publick, or any privat Perſon, by Miſtl# { 
or Lols. | . 

Tt may be obſerved, That the whole Sum hereby charged yngp EſFzeee, 1s no mol 7 
thana-Rewmraof lic Principal by One hundred nu2! Payments, and for | F 
bearance inthe mean time, with the yearly Intereſt but of Five Shillings for every = 


hundred Pound, which is but the 24th part of what the Law allows to be paid for 
tereſt of Money. 
The hundred Annual Payments is neither very ſtrange, too long a Term, nor wit n 
out Precedent ; for the Bank of Ezg/azd, tho? ſetled by AQt of Parliament, hath a pt = 
petual Income, unleſs the Principal ſhould be paid at Eleven years end by the Natin® {«; 
which the Perſons intereſted inthe faid Bank hopes, and al others fear, they will a ans 
And without doubt Freeholders Eſtates in Exg/and are a more certain Fund than a » | 
Tax whatever can be, becauſe of troubleſometimes, danger of ſhutting up the Exch nl 
quer again, of being a Grievance to the People, as all Taxesare, moreor leſs; and h 
cauſe Taxes are impoſed, whenas this is freely choſen, and for Gain not Loſs; and: 
fo for;that Money-Banks may bea Temptation to a Conquerour, and Land-Banks aff +), 
not; and conſequently this Propoſal is much.better, and more ſecure than thefa 
Bank, which 1s founded only upon private Reputation, and the Tunnage or Excil 


Tax; or than the Bank of Amſterdam, which the City is bound, only by their Int Tt 
reſt and Reputation, to make good. Nor can any other Bank in the World be Supt 


riour to this in any reſpect. P 

- Here1s provided more ready Money to help Circulate this Credit, than any oth i: 
Bank has to make their Bills current ; for here will be a Fourth part Money, when} ;,, , 
the Bank Eſtabliſhed by Parliament, had at firſt but a Sixth part, and now polibj 
much leſs; tor whoknows how many Bills they have ifſued out, or to what value ? © þ;1 
they have no Check but their own Honour : And Dr. Bareboxe*s Land-Bank, tho' # +4;. 
Excellent Contrivance, hath not a Tenth part ; and what private Traders and Banket +; ; 
have is uncertain, tho? much to be feared not near ſo much. 


os C2. 9 1 
 Toſmupallin few words : Tins propoſed Bank otters more Advantages, and 3 
greitcr Profit to Subſcribers, and 1s Eſtabliſhed upon a tecurer F und, which neverthe= 
Th Icts is y early ſtrengthened ; and the ſameis under a better Conſtitution : Ithath a lar- 
| ng ger ſtock of Money to-help circulate the Credit ; And will bring much more beneſir 
to the Nation in general, than any other Bank whatever in being, or .propoſed ; And; 
therefore "cis not without much -reaton hoped it will proſperouſly ſucceed. |. 
Beſides, It. may not be amils to take notice, That the Propoſer hereof was the firſt 
that ever contrived Banks of this Nature ; and thoſe lately Eſtabliſhed are but a ſmall} 
part of his Invention : He was alfo the firſt Perſon tha of late years hath moved for 
Publick Banks, and laboured to infuſe a good Opmion of them, and to remove all. 
pediments and Obje&tions that hindred and oppoſed them ; the Succels of whieh : 
deavours is obvious by the preſent Banks Eſtabliſhed, and of others now ferting up. 
So that, if there were no more Advantage and Security in this Bank, thanin others; } 
yet it will ſeem Juſt to Worthy and Generous Perſons to give this the preference for 3 
the Author's fake | Oe qe een REC 
Ler honeſt and wife Men therefore conſider wel this Propoſal, together with their 
own Inrereft, and then A& accordingly; and there is no queſtion, but ſome, if _nor- 
many, not altogether lo wiſe, may yet be wiſe enough to follow fuch good Ex- 
nt amplies. ; I 


nit In ſhort, if any Inlet of a Diſhonelſt Practice can be diſcovered in this Undertaking; 
r ti the Parties concerned are very ready to ſubmitto any Regulation ſhall.be adviſed"by 
 bris the Subſcribers: And therefore it is hereby concluded, That any Subſcriber may with- 
thi hold his Rent for the Value of his Bills, which are not complied with ; uatil he ca» 
tout pals them! away. 5 
Jurig 7 | _ . Tony ogy . ; 
owes HIS PROPOSAL is no more than what is daily prafticed by- 
ford Gameſters, who engagetheir Gaizeas to the Box, for thirty Codnters a piece; | 
5s, 8 which they then* Value as Sh:/lings; and during the P/ay, tho? never fo long, pals for - 
its fo much Currently among themſelves, or any new Gameſters that comes into rhe Game. 


with them: And the Reaſon is, becauſe the Fund or Guireas are ſecured in the Box, or, © 
mos Bayh; for the Coumersare good Shillings as long as the Guizeas are kept ia the Box,tho? * 
r 1% itſhould be for One Thouſand Years; and fo Land Credit is good as long as theTan : 
1% isable to exchange'it all at laſt, When the Game 1s done, the Box is obliged to Ex- _ 
for change the Winners Counters for Guineas again at the ſame Value they delivered them ; 
ſo that all their Turns are equally ſerved with the Counters as with Sh:Ulings, and none 
tuffers the leaſt Loſs by the Counters. And if the Game had held Five Hundred Years, ]. 
and the G/eas been ſafe kept ſo long in the Box, the Counters had been very cab 
Shilliags all that time, and anſwered all the Ends and Uſes as well. Such indeed as 
were ignorant, that Gaineas were Pledged or Staked, or did not Credit the Box-kee 
or Banker, might probably refuſe the Conners tor S7:illirgs; but no others would, no 
not a Bettor or Stanaer-by; 


The Propoſal above mentioned, offers principally two Points to Conſideration, the 
Viile, and thePofſibile: The firſt is Obvious, in cafe that the propoſed Credir wpor ' 
Land Security is equal, if not ſuperior to Gola, as to its uſe as Money. And alſo, if e- 
very Subſcriber can ina few Months have, what will now ſcarcely yield him Two 
Thouſand Pounds, improved to Eight Thouſand, of which the Stock may, in a very 
tew Years, be Reaſonably Expeted to afford near Twenty Per Cert. or five Hundred 
Pounds per annum for ever. | | | 
J' Theſecond is the Pofſibile, without which the firſt is but an Airy Notion : And, as 
4 to this, Nothing is more ordinary in Tradizg Countries, than making Payments, eſpe- 
cially of large Sums, in Bills of Exchange, Bills of Credit, or Bank-Credit: And fo'a 
# Bill of one Hundred Pounds may, if it paſs no more than twenty Hands, diſcharge 
4 eficctually two Thouſand Pounds, without ever counting above a Hundred Pounds 
| atlaſt; and it might as well have paſſed two Hundred Thoufand Hands for the fame 
| realon | | 


Now 


(4) —"—— 

Now all that can be called new in this Propo/al, 1s only the Subjecting, the Rent of . 
private Gerntlemens Eſtates, to an{wer all the Bz//s or 7 icket's of Credit ſued forth, to 7 

* fecure thereby all perſons, that receive them, from being loolers by them, which, 
- certainly makes the Bills never the. Worle : And tho? tis conteſt, that this 1s a N ovelty,? 
- yet *tis no ſuch great Myſtery of Trade, but that every Gentleman may eaſily ap- 


xl 


prehend it. 
A Compariſon of the (irculation of Gold, and of Credit. 


Settles his Land for one Hundred and Fifty years, to pay One hundred 4b. of 
; * Annual Rent in Bills of Credit to the Office; he receiving from the Office # 
{um or conſideration in the ſame Credit, for the purchaſe of the ſaid Rent charge. 
_ _B. Makes alike Settlement of Lands to C. to pay a Hundred /:b. in Gold, for the 
fame term of Years; having received his Purehaſe Money in Gold from C. 5 
A. Pays 2 Debt of a Hundred /:b. in this Credit, to his Coach-maker ; the Coadt 
maker pays it to the Currier for Leather ; the Currier pays the ſame to the "Tanner fg 
Hides: The Tanner pays the fame to che Butcher for Skins and raw Hides: Th 
Butcher pays it to a Graſier for Catcle : "The Grafier to a Farmer for Corn ag 
Graſs: The Farmer pays ic co 4. his Landlord, and A. pays it to the Office for i 
Annual Rent. Now here 1s all their occaſions anſwered ; and none the worſe, or. tþ 
poorer by it; but the contrary : the Othcz receiving back what is delivered our. 4 
. Now take* the Payments,as running 1n Gold 
© B. Pays a Debt in Gold of a Hundred Pound, to his Coach-maker : the Coach 
F* ker pays the ſame to a Currier for Leather: the Currier pays it to a Tanner for Hidt 
*- the Tanner to a Butcher for Skins and raw Hides : the Butcher to a Grafter for Carth 
_the,Graſjer Pays it toa Farmer for Corn and Graſs: the Farmer pays it to B. his Ian 
lord for Rent : And B. the Landlord pays the ſame Gold to C. for his Annual Ret 
 * Now by this Compariſon it is plain, that in the Circulation and courſe of Dealin 
from the Office to the Landlord, and from C. to B, and back to the Office, and: 
C. again, the turn is as well ſerved as in the inſtance of Gold. And the Office is 
rer-in receiving Back the Credit : Nor C. no richcr in receiving Back his Gold; th 
: both: were, at the iſſuing of their ſeveral Sums in Credit and Gold, ' ,* 
Such as are unwilling to tye their Eſtates for ſo longa time as 150 years, may conſider t 
moſt men readily part with them now for ever, for lels than half what they are to receive byt 
Propoſal: And in anſwer to ſuch others as fancy 150 /. per annum, which they now value 
2'or 3000/, can never ſecure 10000 . if they have not read a Pamphlet called, The Rodds* 
the Fools Back, they may be ſatisficd with what follows, vize. That the 100001. iſſued outi 
in Credit, is not borrowed at Intereſt, northe Interelt and Principal to be paid at once, as 
common Mortgages, but by one hundred Annual Payments ; and certainly 1 5 l. per annum 
very good Security for the payment of 160 /. per annum, Theſe Eſtates are neither bought! 
Told, but only made a Security for ſatisfying the Bills or Tickets of Credit iſſued tkereupt 
which can be as well performed in the time hereby limited, as any Payments otherwiſe ſecu 
But if lowering Intereſt to Three per Cert, will Raiſe Land to Forty years Purchaſe, as all kn 
ing Mea affirm, then the increaſe of Credit by this Propoſal may bring down Intereſt to 
or One per Cent. and conſequently advance Lind to Eighty years Purchaſe, or more; andt 
theengaged Lands will exczed in value what they are engaged for ; eſpecially the Joynt Sl 
bring (as *tis) added to the Security. . 


For the Receiving Subſcriptions, aud ſatisfying further all Perſons not fully Infal 
ed herein, there is attendance given every Monday, Wedneſaay, and Friday, after Sl 
the Evening, at Dr. Chamberlaiz's Houſe in Eſſex<ſtrezt,«near the Temple. And ev 
Day at Mr. Whites Chambers, Numb. 7. at the New Square of Lzzcol»*s-Inn, 
at Mr. Puckles in the Out-Ropers Office on the Royal Exchapge, from Eight off 
Clock in the Morning till 'Twelveat Noon ; and from Three, till Seven inthe Afternd 


— 


LONDON, Piinted by T\, Sowle, in W hite-Hart-Court in 
Gracious-ſtreet . 1695. 
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